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/H VW\OH SDUHQWDO G«VLJQH OD R\D\WQ L QUHH G R QW \DHHQYWS D ¥ H
HQIDQWY DX TXRWLGLHQ HQFDGUHP®IQAMD WLIROQFVGLRGL FRP@E
LQIOXHQFH GLUHFWHPHQW OH G«Y HQRS SHW H®W QILIWH. F W& HI OV

IHV VW\OHV SDUHQWD X

/IH VW\OH G«PRFUDWLTXH HVW FRQVLG«U« FRI
OH SOXV IDYRUDEOH DX G«YHORSSHPHQW

$77,78'( 3$5(17%8/( )$925%%/( b

EWUH VHQVLEOH DX[ EHVRLQV GH © H ® DDQWUHWUD kS RQ G
FRQVWDQWH HW DSSURSUL«H &HO®B«YHOMRIS\S HU OV B FIRD@IW L
HQYHUV VRQ SDUHQW HW GH VH FDOPHU b

(QFDGUHU DYHF XQH URXWLQH H[W GRXWLQH GX GRGR
U2JOHV FODLUHV FRK«UHQWHYV HW PR QNN G B VOHN Q IIDADAS W -
JHV U2JOHV HW URXWLQHYV UDVVOUWQWTXRIQIDQW FDU LO
V DWWHQGUH HW VH VHQW HQ V«FXULW« b

EWUH FKDOHXUHX[ ELHQYHLOODQW HW HPSDWKLTXH
RITULU ¢ O HQIDQW «FRXWH DIIHFWLRQ HW U«FRQIRUW
UHVSHFWHU VHV LG«HV HW VHV VHQWLPHQWYV

/ HQIDQW VH VHQW DLQVL DLP« HW DFFHSW« FH TXL
UHQIRUFH VD FRQILDQRE HQWLPHHHIM VRL
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6 XU OH G«YHORSSHPHQW &GHKU OH G«YHORSSHPHQW FR
O DXWRQRPLH HW OH VHQV GHYV

UHVSRQVDELOLW««YV e OHLOOHXUHYVY FDSDFLW«V G T
HW GH FRQFHQWUDWLRQ

e &DSDFLW« ¢ IDLUH GHV FKRL[«YHQ@QRFRHIPHQW GX ODQJIDJI
6HQV GHV UHVSRQVDELOLW«WDSLGH

,QG«SHQGDQFH «PRWLRQQHOSXLRVLW« HW PRWLYDWLRC
DFFUXHV

6XU OH G«YHORSSHPHQW G XOQ
DWWDFKHPHQW V«FXULVDQW

e 8U«DWLRQ G XQ OLHQ DIIHFWLI
VWDEOH DYHF OHV SDUHQWYV
BHQWLPHQW GH V«FXULW« LQW«ULHXUH
OHLOOHXUH U«JXODWLRQ
GX VWUHVV






